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2004 | 2005 | 2006 | 2007 | 2008 | 2009 [ 2010 [ 2011 {2012 [2013 [2014 [2015 [2016 [2017 [2018 [2019 [2020 [2021 | ©VALUELINEPUB.LLC| 23-25
21.06 | 2250 2302 2452| 2492 | 2397| 2619 | 2861 | 29.81 | 3232 | 3589 | 44.47 | 5141 | 64.99 | 8377 | 92.95 | 106.40 | 119.60 |Revenues per sh A 154.40
1.37 1.95 2.22 1.62 1.26 1.27 1.77 222 253 3.03 3.57 452 5.26 761 | 1014 | 11.83 | 14.35| 15.45 |“Cash Flow” per sh 21.50
81 1.44 1.65 1.03 .75 87 1.35 1.69 2.02 248 2.86 347 4.30 5.91 8.35 9.57 | 12.45| 13.00 |Earnings per sh A 17.35
.07 40 48 -- -- -- -- -- -- .80 1.00 1.24 1.52 1.84 2.20 2.60 312 | 3.25 |Div'ds Decl'd per sh BC 4.85
.58 43 32 7 34 .39 42 42 52 72 1.26 1.27 1.22 2.10 2.93 2.20 245 | 3.25 |Cap’l Spending per sh 3.55
d8.01 | d7.61| d9.05| d24.30 | d24.92 | d22.55 | d20.19 | d20.95 | d23.72 | d23.13 | d21.95 | d36.12 | d39.15 | d63.76 | d74.18 | d87.73 | d93.50 (d115.30 |Book Value per sh d101.40
6869 | 67.18| 6245| 5967 | 57.18| 5857 | 5997 | 57.74 | 56.31 | 55.77 | 5555 | 49.84 | 48.10 | 4290 | 40.98 | 3893 | 39.00 | 37.00 |Common Shs Outst'g O | 34.00
19.3 14.8 15.6 16.3 14.7 8.8 9.9 14.4 17.7 238 273 30.7 322 31.9 303 27.6 | Bold figlres are |Avg Ann’l P/E Ratio 30.0
1.02 .79 84 87 88 59 63 .90 1.13 1.34 1.44 1.55 1.69 1.60 1.64 1.49 Value|Line Relative P/E Ratio 1.65
4% | 19% | 1.9% - - - .- .- | 1% | 13% | 12% | 11% | 1.0% | 9% | 1.0% | "M ayg Anml Divd Yield 9%
CAPITAL STRUCTURE as of 9/6/20 1570.9 | 1652.2 | 1678.4 | 18022 | 1993.8 | 2216.5 | 2472.6 | 2788.0 | 3432.9 | 3618.8 | 4150 | 4425 |Revenues (Smill) A 5250
Total Debt $4105.9 mill. Due in 5 Yrs $1052 mill. | 16.0% | 17.1% | 18.2% | 18.8% | 19.1% | 19.8% | 19.9% | 205% | 28.7% | 29.8% | 28.0% | 27.0% |Operating Margin 28.0%
gogf?;tﬁfggiiv’g;g e,'fz';‘)‘e’es‘ $120.0 mill. 241 240 232| 258 | 358| 324 | 38.1| 444 | 537| 599| 67.0| 720 Depreciation ($mil) 90.0
% More than 100% of Capital) | 819 | 1040 | 1195 | 1430 | 1626 | 1928 | 2147 | 281.9 | 3620 | 400.7| 490| 500 |Net Profit(Smill 640
36.7% | 38.0% | 34.0% | 36.5% | 37.1% | 37.0% | 37.7% | 30.7% | 15.6% | 17.0% | 18.0% | 18.0% |Income Tax Rate 24.0%
Leases, Uncapitalized: Annual rentals $39.9 mill. 52% | 63% | 71% | 79% | 82% | 87% | 87% | 101% | 105% | 11.1% | 11.9% | 11.3% |Net Profit Margin 12.2%
No Defined Benefit Pension Plan 1189 | 1296 | 768 | 969 | 1628 | 2266 | 922 | 1815 | 187.3| 3338 705| 335 |Working Cap'l ($mill) 1650
Common Stock 39.399.906 shares 1451.3 | 1450.4 | 1536.4 | 15123 | 15235 | 2181.5 | 2149.0 | 3121.5 | 3495.7 | 4071.1 | 4100 | 4400 |Long-Term Debt ($mill) 5000
asoftonioozo d1211 | d1210 | d1336 | d1290 | d1219 | d1800 | d1883 | d2735 | d3040 | d3416 | 3645 | d4265 | Shr. Equity ($mill d3450
54.0% | 62.3% | 84.7% | 84.4% | 67.8% | 63.6% [101.5% | 88.8% | 95.5% | 72.7% | NMF | NMF |Return on Total Cap’l 41.5%
MARKET CAP: $14.8 billion (Large Cap) -- -- -- -- -- -- -- - - NMF | NMF | NMF |Return on Shr. Equity NMF
CURRENT POSITION 2018 2019  9/6/20 -- -- - -- - --| NMF | NMF| NMF Retained to Com Eq NMF
ca S(ﬁMAI\I-SI-S-)ets 054 1906 3307 24% | 33% | 42% | 34% | 30% | 25% | 26% | 25% | 24% |All Div'ds to Net Prof 23%
Receivables 1902 2102 229.4 | BUSINESS: Domino’s Pizza is the largest pizza delivery company operations (including supply chain) account for 93% of revenues;
g%eer}tory (FIFO) 332-2 sggg 3§33 in the United States, based on reported consumer spending, and international, 7%. Employs about 13,100. Officers & directors own
Current Assets 567:0 787:6 956:5 the second largest in the world, based on nulmber of units. It opera- 1.7% of stock; Capital World Investors, 11.7%; BIackRock3 Inc.,
Accts Payable 25 1114 ggo | tes 342 company-owned and 16,6l74 franchised stores, located in 11:4%; The Vanguard Group, 10.0% (3/20 Eroxy). lCEO: Richard
Debt Due 35.9 434 437 | 90 markets around the world. Domino’s also operates dough manu-  Allison. Inc.: DE. Address: 30 Frank Lloyd Wright Drive, Ann Arbor,
Other 251.3 299.3 356.6 | facturing, vegetable processing, and equipment facilities. Domestic ~ MI 48105. Tel.: 734-930-3030. Internet: www.dominos.com.
Current Liab. 8797 4538 4885 Qhares of Domino’s pulled back after stores by 2025, but the pandemic has led
ANNUAL RATES  Past Past Estd'17-19| the company registered third-quarter leadership to strike a more cautious tone.
‘;{g\',‘g'l‘]g:e(ge“h) 101;’%'7 gg’g;/ t°11"’35'§5 results that disappointed investors. New unit development has been tough
“Gash Flow” 215% 565% 140% | Revenues of $967.7 million were widely in with COVID-19 disruptions. We look for
Earnings 245% 265% 14.0% | line with expectations, surging 17.9% from the company to return to these plans, with
Rividends | oo %00% 14 | 2019’s comparable tally. Domestic same- a notable focus internationally, once mar-
- . store sales advanced a strong 17.5%, while ket conditions start to normalize.
Fiscal | QUARTERLYREVENUES (Smil)& | Full | jnternational comparisons rose more mod- We forecast top- and bottom-line
Ends |Mar.Per Jun.Per Sep.Per Dec.Per| 'Year | estly at only 6.2%. The company has growth in 2021, though year-over-year
2017 6242 6286 6437 8915 | 27880 benefited from favorable order trends as comparisons will be tough. Demand
2018 | 7854 7794 7860 10821 | 34329 customers have stayed at home more dur- trends should remain favorable. The com-
2019 18360 811.6 8208 11504 | 36188 ing the health crisis. Earnings of $2.49 a pany’s loyalty program and established
ggg? 875‘?15 92“;)5'05 9697555 1‘%%? ﬂgg share were below our call of $2.70, as well digital presence should help it maintain
- as the consensus on Wall Street. Leader- and grow market share. Expenses will
Fiscal EARNINGS PER SHARE A AUl | ship attributed the bottom-line pressure to probably ease over the course of the year
Ends |[Mar.Per Jun.Per Sep.Per Dec.Per| 'vear | COVID-19-related costs, notably for staff- as business normalizes. Thus, we estimate
2017 | 126 132 127 209 | 591| ing, and higher debt expenses. Investors revenues of $4.425 billion and earnings of
2018 | 200 184 195 262 | 835 focused on the soft share-net showing and $13.00 a share for 2021.
2019 1 220 219 205 313 | 957 hid this equity down after the release. This stock holds our Highest (1) rank
ggg? ‘3% ggg .?3?)?) Zgg ;ggg The company will likely benefit from for Timeliness. Growth investors may
: : : : ~— increased ©pizza demand in the want to consider this equity as it may
Cal- | QUARTERLYDIVIDENDSPAIDES | Full | months ahead. The coronavirus contin- bounce back near term. However, regard-
endar |Mar31 Jun30 Sep.30 Dec31| Year | ;04 to limit restaurant dining around the less of the recent pullback, this issue is
2016 | .38 38 88 38 | 182 world. It is worth noting the increased trading at an expensive valuation after its
2017 | 46 46 46 46 | 184| demand will probably be accompanied strong advance in recent years. Indeed, to-
gg}g gg gg gg gg ggg with hig}ler costs in the near term. tal return potential to 2023-2025 does not
2020 | 78 78 78 7 ~"| Expansion plans are uncertain. Man- stand out at the recent quotation.
' ) ’ : agement had targeted to have 25,000 Richard J. Gallagher  November 20, 2020

(A) Diluted earnings. Fiscal years end Sunday
before January 2nd. Next earnings report due
in late February. Quarterly earnings may not
sum to total due to rounding. Excludes non-
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recurring gains/(losses): ‘09, 51¢; '10, 10¢; "11, | December. (C) Paid special cash dividends of
2¢; 12, (11¢). (B) Stopped paying regular cash | $13.50 a share on 5/4/07 and $3.00 a share on
div'ds in '07; Resumed the payout in '13. Pay- | 4/2/2012. (D) In millions.
ments made in March, June, September, and
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